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Academic Abstract
The paper uses earnings data from the Ghana Living Standard Survey (GLSS 7) (2016/17), the

Gender and Enterprise Development Survey (GEDS) conducted by the Institute of Statistical,
Social and Economic Research (ISSER) in 2014, government-specific reports, and other
existing studies to conduct a cost-benefit analysis of two skill improvement interventions—
Vocational Training and Apprenticeship—and reviews the scope of government support to
SMEs in Ghana. At a social discount rate of 8%, the benefit-cost ratio of vocational training
and apprenticeship is 1.3 and 2.4, respectively. The results are based on a series of critical
assumptions regarding the costs and benefits of providing skill improvement projects in Ghana.

Support for SMEs is important for job creation and required monitoring and evaluation.

Key Words: Apprenticeship, Cost-Benefit Analysis, Technical Vocational Education and
Training (TVET), Support to Small and Medium Scale Enterprises.
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The Ghanaian economy has been growing swiftly, with remarkable GDP growth higher than
five per cent for two years running. This robust growth means added pressure from special
interest groups who demand more public spending on certain projects. But like every country,
Ghana lacks the money to do everything that citizens would like. It has to prioritise between
many worthy opportunities. What if economic science and data could cut through the noise
from interest groups, and help the allocation of additional money, to improve the budgeting
process and ensure that each cedi can do even more for Ghana? With limited resources and
time, it is crucial that focus is informed by what will do the most good for each cedi spent. The
Ghana Priorities project will work with stakeholders across the country to find, analyze, rank
and disseminate the best solutions for the country.

FOR MORE INFORMATION VISIT WWW.GHANAPRIORITIES.COM

Copenhagen Consensus Center is a think tank that investigates and publishes the best policies

and investment opportunities based on social good (measured in dollars, but also incorporat-
ing e.qg. welfare, health and environmental protection) for every dollar spent. The Copenhagen
Consensus was conceived to address a fundamental, but overlooked topic in international
development: In a world with limited budgets and attention spans, we need to find effective
ways to do the most good for the most people. The Copenhagen Consensus works with 300+
of the world's top economists including 7 Nobel Laureates to prioritize solutions to the world’s
biggest problems, on the basis of data and cost-benefit analysis.
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